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Important Considerations

This presentation is not a recommendation, offer, or solicitation to
purchase or sell any interest, security, or other financial instruments. It
may not be used or relied upon in connection with any offer or
solicitation with respect to any investment. Such documents will be
made available to qualified investors upon request.

This presentation is confidential and intended solely for the person to
whom it has been delivered. It is not to be reproduced or transmitted
in whole or in part to third parties. The information contained in this
presentation is being furnished on a confidential basis solely for
informational purposes. By accepting this presentation, you (and your
partners, members, directors, employees, and affiliates) agree not to
release any of the information contained herein to any third party
without the written consent of RiskBridge Advisors, LLC (together with
its affiliates, "RiskBridge"). Such information is valid only as of the date
hereof, and RiskBridge assumes no responsibility for updating the
information at any time hereafter.

The information contained herein has been prepared to assist
prospective clients in evaluating the engagement of RiskBridge for its
Advisory Services. It does not purport to be all-inclusive or to contain
all the information a prospective or existing client may desire. In all
cases, interested parties should conduct their own investigation and
analysis of RiskBridge and the data set forth herein. RiskBridge makes
no representation or warranty as to the accuracy or completeness of
this information and shall not have any liability for any representations
(expressed or implied) regarding the information contained herein or
for any omissions from this information or any other written or oral
communications transmitted to the recipient during its evaluation of
RiskBridge.

There is no guarantee that the investment objectives will be achieved.
Moreover, past performance is not a guarantee or indicator of future
results. Certain information contained herein constitutes “forward-
looking statements,” which can be identified by the use of forward-
looking terminology such as “may,” “will,” “should,” "expect,”
"anticipate,” "project,” "estimate,” “intend,” “continue,” or "believe,” or
the negatives thereof or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events,
results, or actual performance may differ materially from those
reflected or contemplated in such forward-looking statements.
Nothing contained herein may be relied upon as a guarantee, promise,
assurance, or representation of the future.

"o

non

Past performance is neither indicative nor a guarantee of future
returns. Please see Important Disclosures for important explanatory
notes and considerations.
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Founding Managing Member

RiskBridge’s founder, Bill Kennedy, has 30+ years of experience investing in
global capital markets, asset allocation, & portfolio management

William Kennedy, CFA
Founder, Chief Executive Officer & Chief Investment Officer

Chief Investment Officer and Board Director for Fieldpoint Private

Global Director of Research for Citigroup Global Markets serving Citi's investment banking,
private bank, and Smith Barney divisions

Appointed to Citigroup Management Committee in 2004
Director of Research for Nikko|Citigroup in Tokyo, Japan

Asset Allocation Analyst for the DuPont Pension Fund
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Firm Overview

2020 $834m $137B

Year Founded Assets Under Management Assets Under Advisement

15 100+ One

Investment Professionals’
Employees Years of Combined Industry Investment Philosophy
Experience in

Source: RiskBridge Advisors, LLC. Assets under advisement (AUA) and assets under management (AUM) as of
March 7, 2025. See disclosures at the back. RISKBRI DGE &
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1.

Policy Uncertainty
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Everything Is Fine

: Budget Deficit § corrections
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For illustration purposes only.
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High policy
uncertainty
affects
business
investment,
hiring,

consumer
spending,
and
volatility

FRED -/ — Economic Policy Uncertainty Index for United States
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Sources: Baker, Scott R.; Bloom, Nick; Davis, Stephen J. via FRED®

Past performance is no guarantee of future results. For illustration purposes only. Source: FRB St. Louis,
Economic Policy Uncertainty Index https://www.policyuncertainty.com/methodology.html

See Additional Disclosures at the end of this presentation.

2015 2020 2025
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https://www.policyuncertainty.com/methodology.html
https://fred.stlouisfed.org/graph/?g=1HDWx

FIRST, THE
"SPINACH"...

Current
policy
settings are
an economic
headwind
and

L EVETRY

Tariffs, D.O.G.E, and
Immigration policies are
economic headwinds

For illustration purposes only. Source: Wikipedia
See Additional Disclosures at the end of this presentation. RISKB Rl DG E 9



...THEN THE
"CANDY"

Proposed
policy
settings, if
enacted, are
an economic

tailwind and
inflationary

( ! “ 7).
1N

One Big Beautiful Bill \ct

For illustration purposes only. Source: Wikipedia

See Additional Disclosures at the end of this presentation. RISKB Rl DG E | 10



SORTING
THROUGH THE
POLICY NOISE

GROWTH
N m < n I Year Baseline Real GDP Contractionary Expansionary Net Combined Change from
o I a Growth Policies ("Spinach") Policies (“Candy") Impact Baseline
G D P g rOWt h 2025 2.4% -0.8% 0.3% 1.9% -0.5%
2026 2.1% -0.5% 0.6% 2.2% 0.1%
ave ra g e Of 2027 2.0% -0.2% 0.7% 2.5% 0.5%
2028 2.0% -0.1% 0.8% 2.7% 0.7%
5 2 % 2029 2.0% 0.0% 0.8% 2.8% 0.6%
[ ]
INFLATION
Year Baseline Inflation Contractionary Expansionary Net Combined Change from
(PCE) Policies ("Spinach") Policies (“Candy") Impact (PCE) Baseline
2025 2.5% 0.8% 0.2% 3.5% 1.0%
2026 2.2% 0.5% 0.3% 3.0% 0.8%
2027 2.0% 0.3% 0.2% 2.5% 0.5%
2028 2.0% 0.1% 0.1% 2.2% 0.2%
2029 2.0% 0.0% 0.0% 2.0% 0.0%

Source: RiskBridge, FRB St. Louis, FRB Philadelphia, Tax Foundation

Past performance is no guarantee of future results. For illustration purposes only. Source: RiskBridge, FRBNY,
FRBSL, FRBPH. The average nominal GDP growth (Real GDP plus PCE) of 5.2% from 2025 to 2027, using the assumed

impact from announced and anticipated policies. Growth and inflation projections are subject to change without prior RISKB Rl DG E | 1

notice from RiskBridge. See Additional Disclosures at the end of this presentation.




X" MARKS = Since January 2025, the Treasury Department has been operating
THE SPOT under extraordinary measures to keep the government funded.

= The “"X-Date” is when the debt limit must be increased to allow the
Federal government to pay its obligations.

The debt

CEI|Ing limit Debt Limit Fiscal Resources: Actual vs Projected
must be 1000 et
° ° ctual Fiscal Resources
raised in
800
July-August
600 Fiscal Resources

\ Enter X-Date Warning
Zone by June

400
Fiscal Resources \
Projection (Dec '24)
200
0 %/@

Jan Feb March  April May June July Aug Sept

Start of Month Fiscal Resources, in Billions

Stock market volatility
tends to spike during
debt ceiling debates

For illustration purposes only. Source: RiskBridge, Bloomberg, Economic Policy Innovation Center, March 2025.
See Additional Disclosures at the end of this presentation. RISKB Rl DG E 12



3.

Structurally Higher Interest Rates
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STRUCTURALLY
HIGHER RATES

US Treasury
debt (rated
AA) trades

like a BBB+

Investors are pricing in growing concerns around
the unresolved debt ceiling

AFOLLO

Sovereign CDS spreads vs sovereign credit rating

CDS Spread
60 Greece

55
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MNetherlands

10 Switzerlande - Sweden

AAA AR+ AA AA- A+ A A- BBB+ BBB BBB-
Rating

Past performance is no guarantee of future results. For illustration purposes only. Source: Apollo.
See Additional Disclosures at the end of this presentation. RISKB Rl DG E 14



STRUCTURALLY “Japan’s portfolio reshuffle raises red flag for US” — Reuters, 5/22/25
HIGHER RATES

6.00

Japa:n 30-yf YieldE
US 30-yr Yield

00 -«
2.95

Not all macro

factors - ------------ i 4 e e e | o & -
= e . i | | | |" ,r
Impacting Wl
Interest rates
are
homegrown
US Treasury yields are
tethered to the global
bond market

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 ‘ 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 ‘ 2021 | 2022 | 2023 | 2024 ‘ 2025

YP285159 Corp (JGB 2.4 03/20/55 #86) Daily 02JAN2001-02JUN2025 Copyright 2025 Bloomberg Finance L.P. 31-May-2025 14:00:10

Past performance is no guarantee of future results. For illustration purposes only. Source: RiskBridge, Bloomberg.
See Additional Disclosures at the end of this presentation. RISKB Rl DG E 15



A QUICK After 40 years of falling interest rates, RiskBridge believes we
HISTORY LESSON have entered a new structural regime of rising interest rates.

U.S. 10-Year Treasury Yield

Annual, Since 1945
Source: RiskBridge as of May 9, 2025

Rising

interest A

rates tend

to suppress " SRb 500 Retum
investment o CAGR+5.6%

returns

6%

39 years
S&P 500 Return
CAGR +9.0%

4%

2%

0%
1945 1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

History shows markets
eventually adapt to new
rate environments

Past performance is no guarantee of future results. For illustration purposes only. Source: Bloomberg.
See Additional Disclosures at the end of this presentation. RISKB Rl DG E 16



WAKING UP TO

THE FISCAL MESS US Gov. Interest Payments as % of Tax Receipts
50%

Interest

expense 45%

consumes "

35% of
Federal tax 35% r’\
receipts

30%

25%

20%

15%
AT S S SR A N AR B s R SRS I Sy
History shows markets AR - S S S S S S
eventua”y adapt to new Source: US Treasury Dept., BEA St. Louis Fed WOLFSTREET.com

rate environments

Past performance is no guarantee of future results. For illustration purposes only. Source: Bureau of Economic

Analysis, 1Q 2025. The tax receipts series represents funds to pay for general budget expenditures and excludes funds RISKB Rl DG E | 17
to pay Social Security and disability contributions.



3.

The State of Private Markets
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PRIVATE MARKET
INVESTING

Private
markets and
real assets
tend to be less
correlated to a

traditional
60/40
portfolio

Correlations, returns and yields
10-year correlations and 10-year annualized total retumns, 4Q14 — 3Q24

10-year annualized return

20%
Bl Real estate Bubble size = yield
M Infrastructure
M Private markets ‘ 3%
IS @ Venture Capital
15% ([ 0%
@ Private Equity
10% Transport Infrastructure
0 APAC Core RE
Direct Lending
/
Europe Core RE
5% U.S. Core RE Hedge Funds
[ ]
CML - Senior*
v ’ N : ¥ T T T
-0.6 -0.4 -0.2 0.0 0.2 0.4 0.6 0.8 1.0

Trailing 10-year correlation to 60/40 portfolio

Past performance is no guarantee of future results. For illustration purposes only. Source: JP Morgan Asset Management. ,
Bloomberg, S&P. Data as of April 30, 2025. Source: Burgiss, Cliffwater, FactSet, Gilberto-Levy, HFRI, MSCI, NCREIF, J.P. Morgan Asset
Management. Correlations are based on quarterly returns over the past 10 years from 4Q14-3Q24. A 60/40 portfolio is comprised of
60% stocks and 40% bonds. The S&P 500 Total Return Index represents stocks. The Bloomberg U.S. Aggregate Total Return Index
represents bonds. 10-year annualized returns are calculated from 1Q14-4Q23. Asset allocation and diversification strategies do not
guarantee a profit or protect against a loss. See Additional Disclosures at the end of this presentation.
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State of the Private Equity Market

— Macro environment — General partners (GPs) — Limited partners (LPs) Negative for e | Positive for

PE industry PE industry
Metric 2019 2020 2021 2022 2023 2024
Interest rate (%o)t2 290 04 04 17 b.0 b1
Inflation rate (%) 35 33 477 86 6.7 b.8

Deal value (% year-over-year [YOY] growth) - -8 ﬂ

PE-backed exit deal value (% YOY growth)2 4

PE-backed exit deal count (%6 YOY growth)®4

Median buyout entry multiples (purchase price/EBITDA. & ----

Fundraising of close-end commingled funds (% YOY growth) - — - 7 — _0

Capital calls in excess of distributions (% of distributions)* &.2 ---
1-year pooled IRR for 2000-21 vintage funds (%)% - -8 -

Past performance is no guarantee of future results. For illustration purposes only. Source: McKinsey & Co., CEM Benchmarking; European Central Bank; Federal

Reserve Bank of St. Louis; International Monetary Fund; MSCI; People’s Bank of China; PitchBook; Preqin; StepStone Group Average annual central bank interest rate:

effective federal funds rate is used as a proxy for North America, China’s 1-year medium-term lending facility rate as a proxy for Asia, and European Central Bank’s

main refinancing operations rate as a proxy for Europe. PE-backed deals and exits include investments made by PE investors and other investors into mature

companies and exclude venture capital data. Capital calls in excess of distributions and PE-backed exits are reported only for all PE. Median buyout entry multiples R I S KB RI DG E ‘ 20
data reported only for global buyout. Buyout figures are displayed as a proxy for global all-PE. Capital calls in excess of distributions, IRR, and median buyout entry

multiples data as of Q3 2024. LP PE target allocation data reported only for all global PE. A negative value indicates that distributions have exceeded contributions in

such a year.



PRIVATE MARKET
INVESTING

Private equity
is turning to
the individual
investor to
keep the

fundraising
machine
churning

M&A remains a key
enabler of PE returns

Private equity fundraising declined for the third consecutive year in 2024.

Private equity fundraising, by region, $ billion'

2019-24
CAGR, %

Total -5.5

Rest of world 9.8
B Europe 6.0
B Asia -23.8

B torth America  —3.2

259

165

2012 2013
gures may not sum tc
s buyout, gre
Source: Preqgin; McKins

2023-24
growth, %

-24.3
0.4

-10.7

-390 648
—14

-28.8 86

358
368

17 160

2014 2015 2016 2017

s, because of rounding.

Past performance is no guarantee of future results. For illustration purposes only. Source: McKinsey.
See Additional Disclosures at the end of this presentation.

apital, and other private equity. Excludes seconc

694

782

=12

19

778
178

589

169
491

350
2023 2024

vestment vehicles.
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PRIVATE MARKET
INVESTING

Private debt fundraising declined 22 percent in 2024,

Private debt iS Global private debt fundraising, by substrategy,' $ billion
e 247 2019-24  2023-24
tu rning to o0 CAGR,%  growth, %
insurers and 913 Total 17 221
retail for new 103 Moot 49 19
sources of o
. 154 B Special -23 6.7
Cap|ta| situalions
B Mezzanine -6.0 826
B Distressed -9.2 —~h6.2
debt
Venture =15 -48.7
debt
19
The top 5 managers raised
38% of private debt funds
in 2024
2013 2015 2017 2019 2021

Past performance is no guarantee of future results. For illustration purposes only. Source: JP Morgan Asset Management. ,

Bloomberg, S&P. Data as of April 30, 2025. Source: Burgiss, Cliffwater, FactSet, Gilberto-Levy, HFRI, MSCI, NCREIF, J.P. Morgan Asset

Management. Correlations are based on quarterly returns over the past 10 years from 4Q14-3Q24. A 60/40 portfolio is comprised of

60% stocks and 40% bonds. The S&P 500 Total Return Index represents stocks. The Bloomberg U.S. Aggregate Total Return Index RISKB Rl DG E | 22
represents bonds. 10-year annualized returns are calculated from 1Q14-4Q23. Asset allocation and diversification strategies do not

guarantee a profit or protect against a loss. See Additional Disclosures at the end of this presentation.



RISKBRIDGE
EDGE

Private market
investing
requires
experienced
manager

research and
selection

Public and private manager dispersion
Based on returns from 4Q14 — 4Q24*

16.2%

30%
25%
20%
15%
12.4% 12.4%
10% 9.3%
0
", 75th percentile 6.8%
7.5% Median m 7.5%
0,
% 25th percentile 5 49,
1.1%
0% RO — - - .
-0.8%
-5% 4.2%
-10%

-4.4%

Global Large Global Bond U.S. Core Global Private  U.S. Non-core Global Private Global Venture Hedge Funds

Cap Equities Real Estate Credit Real Estate

Public Markets Private Markets

Past performance is no guarantee of future results. For illustration purposes only. Source: JP Morgan Asset Management. ,
Source: Burgiss, NCREIF, Morningstar, Pitchbook, PivotalPath, J.P. Morgan Asset Management. Global Large Cap Equities and Global
Bond are based on the Morningstar Global Large Stock Blend and Global Bond (not hedged) categories, respectively. U.S. Core Real
Estate is based on the NCREIF Fund Index — ODCE. Global Private Credit are represented by Pitchbook fund data. U.S. Non-core Real
Estate, Global Private Equity and Global Venture Capital are based on indexes from the MSCI Private Capital Universe. Hedge Funds
are based on the PivotalPath index. *Manager dispersion is based on annual returns over a 10-year period ending 4Q 2024 for: Global
Large Cap Equities, Global Bond, U.S. Core Real Estate and Hedge Funds and the 10-year internal rate of return (IRR) ending 3Q 2024
for: Global Private Credit, U.S. Non-core Real Estate, Global Private Equity and Global Venture Capital.Asset allocation and
diversification strategies do not guarantee a profit or protect against a loss. See Additional Disclosures at the end of this presentation.

Capital
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Navigating Volatility
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NAVIGATING
VOLATILITY

Stock Market Volatility
The W0r|d iS VIX Daily Point Change (standardized)

a Riskier 1990-2007

2008-2025

39 Volatility Shocks 93 Volatility Shocks
P I a C e Avg. Shocks/Year =2 Avg. Shocks/Year=5
30 Avg. VIX=18.7 Avg. VIX=20.0
25
20
15

[
=]

Daily Point Change (standardized)
I : = W

jj

-20
Market structure is less o
stable since the Global 3833333838883 333333338°9393%93%%933249908
Financial Crisis (2008-09) 2832382232233 32383832323323238223223322332323332233:

Calendar Year

Past performance is no guarantee of future results. For illustration purposes only. Source: Bloomberg. Calculations
by RiskBridge. The index data above does not reflect the results of an actual client portfolio and does not reflect
trading costs, transaction fees, commissions, or advisory fees. An investor cannot invest directly in an index. Asset
allocation and diversification strategies do not guarantee a profit or protect against a loss. Updated 04/24/2025.

See Additional Disclosures at the end of this presentation. RISKB Rl DG E | 2
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NAVIGATING
VOLATILITY

Rising Stock
Market
Volatility
Amplifies
Portfolio

Drawdowns

Aim to blunt the impact
of market drawdowns

Portfolio Drawdown

n “ n

Traditional 60% equity/40% bond portfolio (2007-2025)

{-10.7774

-20

-30

-50

2007 2008 2009 2010 2011 2012 2013 2014 2015
BIGPX US Equity (BlackRock 60/40 Target Allocation Fund) Monthly 01JAN2005-31DEC2025

2016

Past performance is no guarantee of future results. For illustration purposes only. Source: Bloomberg. The chart
reflects the drawdown of the BlackRock 60/40 Target Allocation Fund (ticker BIGPX) since inception (12/21/2006).
Drawdown analysis examines the magnitude, duration, and frequency of investment losses from peak to trough and
aims to help investors understand potential losses. Asset allocation and diversification strategies do not guarantee a
profit or protect against a loss. See Additional Disclosures at the end of this presentation.

2017

2018 2019 2020 2021 2022 2023 2024 2025
Copyright® 2025 Bloomberg Finance L.P. 11-May-2025 04:33:04
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DISCIPLINED
PORTFOLIO
CONSTRUCTION

Winning
More by
Losing Less

The Theory Behind RiskBridge’s Approach

We believe diversification and minimizing losses, even at the cost of upside
capture, can have a larger effect on the long-term return of a portfolio than full
participation in both bull and bear markets

$750,000

$650,000

$550,000

$450,000

$350,000

$250,000

$150,000

$50,000

===100% Up/Down Capture

2/19/2020
$338,459

10/9/2007 37972009
$100,000  ¢58,750
\

\

$100,000

90% Up Capture / 75% Down Capture
5/23/2025
$697,144

1/3/2022
$524,476

\ 10/12/2022
$430,070

\

$527,874

3/23/2020
$252,152

\

$410,989

$312,351

$283,050

$186,813

Past performance is no guarantee of future results. For illustration purposes only. Source: RiskBridge, Bloomberg. Hypothetical

performance does not represent actual performance, was not achieved by an investor, and actual results may vary substantially. Both

series reflect the price return of the stock market as represented by the S&P 500 Index from 10/09/2007 to 05/23/2025. 10/09/2007

represents the pre-GFC stock market peak. “100% Up/Down Capture” reflects a buy-and-hold strategy that captures 100% of each bull

and bear market during the period. "90% Up Capture / 75% Down Capture” represents a portfolio that was dynamically managed to

capture 90% of the bull markets and 75% of the bear market returns when the hypothetical portfolio was benchmarked to the S&P

500 Index. This showcases the benefits of diversifying and minimizing losses even at the expense of giving up some of the upside. It is RISKB Rl DG E 27
not possible to invest directly in an unmanaged index. Diversification, asset allocation, and volatility targeting strategies do not

guarantee a profit or protection against a loss. See Additional Disclosures at the end of this presentation.




RISKBRIDGE
EDGE

Dynamic risk
management
aims to keep
the portfolio
aligned with a

predefined
level of risk

40%

35%

30%

25%

20%

15%

Index Price Volatility (annualized)

10%

5%

0%

Volatility of a Traditional 60/40 Portfolio

Annualized standard deviation of daily returns, 6-mo rolling periods

Reduce portfolio risk
when volatility is high

&

Add portfolio rlsk
when volatility is low

SRV LN 0 LG T R Y. RN e P . 1’5 PO 'L‘° aH

’ \\)‘\' 000 \\)'« 0%0' \\)‘\' 000' \\\‘\’ 0?.0 \\)'« Q% W 00 \ \g 000 \\)‘\' % \\)‘\’ 0 0 o \\)‘\’ 00"’

Date

Past performance is no guarantee of future results. For illustration purposes only. Source: RiskBridge, Bloomberg, S&P. Volatility
is represented by the 30-day realized volatility of the S&P Target Risk Balanced Index from 12/31/2014 to 05/23/2025. The index data
above does not reflect the results of an actual client portfolio, does not reflect trading costs, transaction fees, commissions, or RISKBR' DGE | 28
advisory fees, and actual results may vary substantially. It is not possible to invest directly in an unmanaged index. Asset allocation
and diversification strategies do not guarantee a profit or protect against a loss. See Additional Disclosures at the end of this

presentation.



Turning Traditional Asset Allocation On Its Head

RiskBridge Approach Traditional Approach

Risk is actively managed Risk is a byproduct

) Solves for return
Solves for risk

(controllable, predictable) @ (uncontrollable,

unpredictable)

Minimizes negative Subject to market turbulence

surprises
Aligns with investors'’ Aligns with advisor’s asset
holistic risk profile preferences and biases

For illustration purposes only. All investments contain risk, and no investment approach fully eliminates
investment risks. There is no guarantee that RiskBridge's investment objectives will be achieved or that
diversification, asset allocation, or volatility targeting will generate profit or protect against loss. See Additional

Disclosures at the end of this presentation. RISKB RI DG E | 29



Playbook for Navigating New Market Tipping Points

For accredited investors, seek diversified return streams from
private investments

Dynamically manage portfolio risk
Embrace volatility as a wealth-building opportunity

Proactively plan for risk and volatility in your financial, estate, and
business planning

Rethink estate planning and “asset location” to protect assets from
the uncertainty of future tax policies

RISKBRIDGE | »



FINAL Average annual returns if you had been
INVESTMENT invested when events occurred (%)

THOUGHT

Avg since 1926

There iS 1929 Great Depression
always a
reason to
sell

1940 WW 2

1973 Bear market

1987 Market crash

2000 Tech bubble bursts
2007 Global Financial Crisis

2020 COVID

The power of investing 2022 Inflation shock

for the long term 2025 Liberation Day

(since April 2) 4.

Past performance is no guarantee of future results. For illustration purposes only. Source: RiskBridge, BlackRock, Bloomberg. The
stock market is represented by the IA SSBI US Large Stock TR USD Index from 01/01/1926 to 12/31/1956 and the S&P 500 Index from
01/01/9157 to 05/23/2025. These indices are generally considered representative of the US stock market. It is not possible to invest
directly in an unmanaged index. The index returns above do not reflect the results of an actual client portfolio, are gross of fees, and do
not reflect trading costs, transaction fees, commissions, or advisory fees. See Additional Disclosures at the end of this presentation.

9.8
9.8
11.3
11.0
10.4
7.7
10.2
14.3

8.9
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Thank You!
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Important Disclosures

Copyright ©2025 RiskBridge Advisors, LLC. All Rights Reserved.

Past performance is not a guarantee or a reliable indicator of future results. All investments contain risk and may lose value. Asset allocation and
diversification may not protect against market risk, loss of principal, or volatility of returns.

RiskBridge Advisors, LLC ("RiskBridge") is an independent, privately held investment advisory firm headquartered in Connecticut. Our clients include insurers,
endowments and foundations, family offices, and individuals. We offer institutional advisory services, outsourced chief investment officer (OCIO) solutions, and private
wealth management.

This document does not constitute advice, a recommendation, an offer to sell, or a solicitation to deal in any security or financial product. It is provided for
information purposes only and on the understanding that the recipient has sufficient knowledge and experience to be able to understand and make their own
evaluation of the proposals and services described herein, any risks associated therewith, and any related legal, tax, accounting, or other material considerations. To
the extent that the reader has any questions regarding the applicability of any specific issue discussed above to their specific portfolio or situation, prospective
investors are encouraged to contact RiskBridge or consult with the professional advisor of their choosing.

RiskBridge and its employees do not provide tax, legal, or accounting advice. This material has been prepared for informational purposes only, and it is not intended
to provide and should not be relied on for tax, legal, or accounting advice. You should consult your own tax, legal, and accounting advisors before engaging in any
transactions.

Certain information contained herein has been obtained from third-party sources, and RiskBridge has not independently verified such information. No representation,
warranty, or undertaking, expressed or implied, is given to the accuracy or completeness of such information by RiskBridge or any other person. While such sources
are believed to be reliable, RiskBridge does not assume any responsibility for the accuracy or completeness of such information. RiskBridge is not obligated to update
the information contained herein as of any future date.

Except where otherwise indicated, the information contained in this presentation is based on matters as they exist as of the date of preparation of such material and
not as of the date of distribution or any future date. Recipients should not rely on this material in making any future investment decisions.

This presentation is confidential and intended only for the person to whom it has been directly provided. Under no circumstances may a copy be shown, copied,
transmitted, or otherwise be given to anyone other than the authorized recipient without the prior written consent of RiskBridge.

Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of forward-looking terminology such as “may,”
“will,” “should,” "expect,” "anticipate,” “project,” “estimate,” “intend,” "continue,” or "believe,” or the negatives thereof or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events, results, or actual performance may differ materially from those reflected or contemplated in such
forward-looking statements. Nothing contained herein may be relied upon as a guarantee, promise, assurance, or representation of the future.

"o non

Any indices and other financial benchmarks shown are provided for illustrative purposes only, are unmanaged, reflect the reinvestment of income and dividends, and
do not reflect the impact of advisory fees. Investors cannot invest directly in an index. Comparisons to indexes have limitations because indexes have volatility and
other material characteristics that may differ from a particular hedge fund. For example, a hedge fund may typically hold substantially fewer securities than are
contained in an index.
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Benchmarks and indices are presented herein for illustrative and comparative purposes only. We make no representation that any benchmark or index is an
appropriate measure for comparison. Benchmarks and index data do not represent actual client portfolio results. It should not be assumed that your account
performance or any securities in your account will correspond directly to any comparative benchmark or index. Investors cannot invest directly in an index.
Unmanaged indices do not reflect advisory fees, manager fees, performance fees, commissions, nor the impact of non-reclaimable withholding taxes, the
incurrence of which would decrease historical performance results. Benchmarks and indices have limitations when used for comparison or other purposes because
they, among other things, may differ in the number or type of securities, the strategy employed, volatility profile, credit quality, and other risk characteristics. It
should not be assumed that your account performance or the volatility of any securities held in your account will correspond directly to any comparative
benchmark or index.

10-year Treasury Yield is provided for informational purposes only and does not constitute investment advice. Treasury yields fluctuate based on economic
conditions, Federal Reserve policy, inflation expectations, and market sentiment. Past performance is not indicative of future results. Investments in Treasury
securities involve certain risks, including interest rate, inflation, and opportunity cost. When interest rates rise, bond prices typically fall, which may adversely affect
the value of your investment if sold before maturity.

S&P 500® Index is a market capitalization-weighted index of 500 of the largest U.S. companies, designed to measure broad U.S. equity performance.

The MSCI ACWI ex USA (Net) Index (MSCI ACWI ex USA) is a float-adjusted market cap weighted international equity index, which tracks stocks from
developed market countries excluding the United States. The index is net of foreign withholding taxes and dividends, is unmanaged, and does not include the
effect of fees. It's not possible to invest directly in an index.

Bloomberg US Agg Index is a broad-based flagship benchmark that measures the investment grade, US dollar-denominated, fixed-rate taxable bond market.
The index includes Treasuries, government-related and corporate securities, MBS (agency fixed-rate pass-throughs), ABS and CMBS (agency and non-agency).

Treasury Bill (T-Bill) is a short-term US government debt obligation backed by the Treasury Department with a maturity of one year or less.

VIX (VIX Index) is a financial benchmark designed to be an up-to-the-minute market estimate of expected volatility of the S&P 500 Index and is calculated by
using the midpoint of real-time S&P 500® Index (SPX) option bid/ask quotes. The VIX Index is intended to provide an instantaneous measure of how much the
market thinks the S&P 500 Index will fluctuate in the 30 days from the time of each tick of the VIX Index.

“Al” (artificial intelligence engines, and/or machine learning) is used as an umbrella term that encompasses a broad spectrum of different technologies and
applications. The Company defines generative Al as computer systems able to create new content, data, or designs based on training data they've been exposed
to. Such new content may include written narratives, code, digital artwork, photo-realistic images, pattern recognition, data visualization, and decisions. RiskBridge
may use Al as part of the firm's investment, research, or decision process.
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